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2. That, together »ith, aad in addnion to, the monathly payments of principal wnd mterest payable under the

terms of the note secured hereby, he «wil) pav to the Yortgagee. on the fust day of each month uatil the simd rote
is fully pasid, the following sums:

fu) An s~cant suflicient to provide the hotder Rercof with qunds 1o pay the neat rottpagy triutonce fremiom of ths instro

rent and the note secured heceby are insured, or v manthly dharge Gn hicu of 2 ©oftgage nsarence greriius) of they ate
held by the Secretary of Housing and Usban Developiient, as tolloas:

N I and 8o long 83 3sid note of even date and thas anstrument are 1nsured or are reinsured under 1the grovinions of the
National Housing Act, sn sroum sufficient to accumilate in the hards of the halder ¢ne {1) miath prace to sts dae
date the snnusl mortgage insusance premium, in order 1o provide such holder with {unds to pay such premium 10 the
Sezretary of Heusing and Urben Development pursuent to the Naticnal Housing Act, #3 amended, sndspplicable
Regulativns thereunder, or

(1) I and so long s secd note of even date and this insirurment are held by the Sccretary of Housing and Urben De.
velopent, & monthly charge (in lieu of 8 morngege insurance premium) which shall te 1n an smount 2quel to one.
twellth {1/712) of one-hatl (}7) per centum of the aversge outstanding balance due on the note computed without taking
into sccount delingquencies ot prepayments,;

{82 A sum eguad 1o the grourd reats. if sny, next due. plus the premiurs that will aeat become due snd payadbls on policies
of fire and other hazard insurance cavenng the moetgaged property, plus texes snd atsessments neat due on the marigaged
property (a1 os esymated by the Morigagee) less o1l sums alresdy paid therelor divaded by the rusber of months (o elapse
belore cne (1) moath pruar to the date when such groand rents, premigms, 1anes, and assessments will become delinguent,
such sums to be Reld by Morigazee in trust to g3y $3id ground rents, premiums, taves, ind special assessTents; and

(c) AN payrments =enticaed in the tao preceding subsecticas of this paragrazh ard atl payments to te made undee the note
secyred Rereby shall be alded togetker and the aggregate amsunt thereof shall be paid by the Mortgagos each month in »
single payment t9 be applied by the Mortgages to the folloa:ng 1tens n the crder set forth:

() premice chorges under the conteact of nsurande with the Secretary of Hausing sad Urban Develepment. or monthly
cherge (12 itey of mongege wmitance premaum) a3 the case ~ay be;

(I tanes, spesiat assessments, fire and sther Racard insurande premiums;
(1I6) 1tterest ¢ e adte secured hercby; ond
(V) amoruzation of the principal of sa:d nate.

Any deficiensy in the amount of sny such azgregate ~:nthiy payment. shall, unless made grod by the Marigager peioc to
the due date of the mevt 3¢k pavment. censtsiate an cuent of Jefal unter thiy mirtqage. The Mirnigagee may coliect s

**late charge’ rat %o exceed fourdentstdg) for ea.h 4:llar (81) of each

cover the extrs expense involved ©y handling delineuent pay=ents.

3. i wthe total of payments made by the Mortgagor under (b) of patjeaph 2 preceeding shall exceed the amount of pay-

ments actuaily made by the Mactgagee for taxes or assesaments of inssranse peamiums, as the case may te, such excess, if the
loan is current, at the option of the Mactgagos, shall te credited on subsequeaar payments to be made by the Moetgagos, oc
tefunded to the Mot

ct3a;9c. M. however, the moathly payments made by the Linzesr;0c undee (b) of pacagrazh 2 paeceding shall
rot be sufficient to pay taxes and assesanents and insucance premiums, when the sime shall tecome dus and payadle, thea the
Mortgacoc shall pay to the Morigajee any amount necessary to make up the deficiancy, on oc before the date when payment of
such taxes, assessments, oc insscance premiums shall te due. [f at any ume the Moctgagor saall tender to the Moctgagee, in
accordarce with the peovisiors of the note secured hereby, fuil payment of the entire indedtedrass repeesented thereby. the
Moctgagee shall, in computing the amount of susk indebtedness, credit o the docvount of the Moetgagor all payments made
under the pravisens of (a) of paragragh 2 hered! which the Mcezjases Ras ndt kecome ctigated o pay to the Secretary of
Housing and Uckan Development. and dny talince remaining in the funds accumulited under the provisions of (b) of paragragh

2y mant mare than [feen (15) Jays 1t arrears to

---l--.
2 heteof. If thace shall be 3 default undes any of the provideas of thais mactyege ressliing in a gublic wle of the prmises
coresed areby, or if the propesty is otherwise acguzed afiee dafacle. the Moctgagee shall apgiy. at the time of the
commercemant of susk peocesdings, o at the time the proprty isothervase aiguized, 122 2ai ot then remaining ia the furds
accumulated under (b) of parageazh 2 peeceding. as @ crediz apiast the amount of peinnipal then maining unpald undere the
note secuced heseby, a1 snall pespecly 23;ust any peyments wiish (all Ryud Ten made cndes (Y ol patagragh 2

3. That he wmill pay all taxes, assess=onts, water rates, and other goueinmental oc awnicipal charges, fines,
ot izpositions, for which provision kas not beea made Rereinbelots, and in defaul: thereof the Moctgagee may pay
the sare. and that he will promptly deliver the officia! receipts thezefoe to the Moctgagee. If the Mortgagor fails

1o make aay payments geoveded for 12 this section ©f any othe: payTenls for tanes. assesszents, oc the like, the

Moetgagee nay pay the same, and afl sums so padshall tearintecest at tme tate set foct athe rote secured Tecedy
from the date of such aduance and shall be secured by this mactgage.

5. That he will keep the premises in as god order and cendition as they aze som and will not com=it oc ger-
@it any xaste thereof. reascaadle wear and tea: encepted

6. Tha® ke will keep (Ee 12proveTents now existiag o hetealter ezected oo the martgaged peogety insuced as
may be zequized from tine to tze by the Mostzagee agamast lass by fize and othe: hazarls, casuaities and coatin.
gencies 12 such amcuats and foe such gesnads as may te reqiired by the Moctgagee and will pay geoaptly. aten
due. any peemivds on such insuiance provision foe pazment of akhick Ras zot beea made hererdefors. Al insyr-
ance stall be carcted in compantes appoved by the Wactgagee aad the policies and cezenals thereaf skall be Reld
by the Moctgagee and have attached hereto ivss pazatle clavses in fasoc of 3nd in forx acceptable to the Roct-
gagee. la eveat of loss Mostgagoe %ill give immediale notice 5% matl to the Moctgagee. who may make peoof of
loss if aot made promptly by VMortgagor, and eack 1asurance company concened is heteby authasized and directed
to make gaymea: for such 1oss directly to the Morigagee instead of to the Muctgagoe and Mactgagee jointly, aad the
iasurance praceeds. oc any gt therenf, may be agplied by the Mostgagee at ils oglicn eithes to the ceducticn of
the izdebtedzess heceby secured o Lo the restocation oc repait of tie property danaged. [2 eveat of fececlosuse of
tis coctgage oc otze: teansfe: of titie to the Mortgaged peogesty 12 eatizguishment of the 1adedtedness secured

Eeredy. afl right. nsle and 1ntesest of the Marigagas a aad to any asuwaace policres thea i focce shall pass te
the purchaser or grant

7. That he Recedy assigns all the cents. issues, 3zd geofits of the mosigaged peemises from and after any de-
fault hececader. and should lega! proceedings be instituted pussuant to this 1astiuzent. then the Moctgagee shall
Lave the aght te hane a rezenver appainted of the cents, issues. and peofets. wko. aftec dedustizg allchacges and

expeases atteadiag s.ch griceriiags and the execuiwn o Mrs frust as recenner s2all agply the sesiive ctile

re=ts. 18508, and gifits, 1oaard the panment of the debt secuted heredy
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